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HISTORICAL MILESTONES {}

Jeep Factory BMC Tofas (Fiat Toyota and Hyundai TOGG
Launched Turkiye's began license) and Honda established its Turkiye's first
1st organized production Oyak-Renault started longest- national EV brand
vehicle in Tarkiye assembly vehicle serving started mass
manufacturing plants production overseas plant production.
established

—A—Y—A—N—A—N—A—N—A—N—A—V—>

1929 1954 1959 1964 1966 1968-69 1970s 1994-97 1996 1997 2000s 2018-23 2024

Ford Otosan and MAN Boom in Tirkiye joined Automotive BYD
Assembly Ford established Automotive the EU industry announced the
Plant established a its first Supply Industry Customs becomes first major foreign
Turkiye's 15t joint venture production & Initiation of Union Tirkiye's automotive
modern plant outside Domestic leading investment in
assembly Line Germany Participation export sector Turkiye in 27 years
Rate
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OEMs in Turkiye

S

FORD OTOGSAN

Mercedes-Benz

MercedesC-VBenz Tiirk Anado(l:l\1/|SUZU Ford Otosan Otokar Toyota _ Hyundai Togg
Bus, Truck Bus, Pick-Up LCV, CV, Truck CV, Bus Passenger Vehicles  passenger Vehicles Passenger
~ k g - == =e — - ~Vehicles

-

e

STELLEANTIS

TOFA

UK SRR S T ENMSA
Tof:
BMC Oyak Renault v Karsan Temsa MAN
CV, Truck, Bus Passenger Vehicles  Passenger Vehicles LCV, CV, Truck CV, Bus CV, Bus

@

8 of 13 OEMs are
multinationals

.9

1.36 million
vehicles were

produced in 2024

Q

906k passenger
vehicles 460k
commercial
vehicles

Q.

1.02 million
vehicles were
exported in 2024
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30+ out of 100 12" largest 4t Jargest 2nd |argest LCV 167
biggest global automotive automotive producer in R&D and design
suppliers producer producer in Europe centers in
producing in globally Europe automotive industry
Tiirkiye
Vehicle Exports Localization Rates
(Billion $) (for Vehicle Categories, %)
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Source: Ministry of Industry and Technology

* “M1: Passenger Car’, “M2: Minibus’, “M3: Bus”; ** N1< 3.5 tons< N2< 12 tons< N3 invest.gov.tr | 6
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Passenger Cars - Fully Electric: TOGG

< »Togg ®:

Production in Turkiye (2024) Global Expansion

> ' » Plans to start exports in 2025 to Europe
» Established: 2018 Sales started in 2023 (T10X)

2023: 19,583 units » Its first international launch at the I|AA

» Total Production Capacity:175k/year Mobility 2025 fair in Munich

2024: 30,093 units
» Total Investment: $2 billion 2025 H1: 17,101 units » Started taking orders from Germany

2030

aims to produce/sell 1 mn
vehicles in 5 different
models

T10X T10F

v’ Turkiye’s 1t indigenous all-electric SUV model 7 MRAEE A el Hemes a!l—electric sedan model
v 100% Electric, Zero Emission v’ Pre-orders were opened in September 2025.

v 100% Electric, Zero Emission

Source: Togg, Automotive Distributors and Mobility Association (ODMD) invest.gov.tr | 8
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Passenger Cars - Hybrid: TOYOTA @ TOYOTA {*}

Production in Tiirkiye (2024) Electrification Investment
> Established: 1994 » Exported 187k units, 83% of production ¢ MR P e A e

v
v

Total Production Capacity: 280k/year
Total Vehicle Production: 225K+ in 2024

Corolla Sedan (Incl. HEV), C-HR (Incl. HEV, PHEV),

» Electrification Investment: 2023 Plug-in-hybrid batteries

v
v

Battery assembly line capacity: 75k/year
Sales started in 2023

» Total Amount: €308 million

v

16% of Turkiye's total vehicle production

v

Toyota C-HR PHEV Corolla Sedan
v’ 15t PHEV vehicle produced in Tiirkiye v’ Full hybrid motor option

Source: Toyota, Automotive Manufacturers Association (OSD) invest.gov.tr | 9
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Passenger Cars - Hybrid: OYAK RENAULT Gva) | 5?33“,’“ {}

Production in Turkiye (2024) Renaulution Investment in Turkiye
» Established: 1969 » Electrification Investment: 2023 » Renault will globally launch 8 new models with an
» Total Production Capacity: 390k/year » Total Amount: $400 million investment of over €3 billion.by 2027
» Total Vehicle Production: 332k+ in » Next-generation hybrid engine production » 4 of them will be produced in Turkiye
2024 started in 2025 » Apart from Renault Duster and Renault Boreal, 2 new
» Exported 73% of production 40+ » Turkiye’s largest passenger car producer models will be launched
countries and exporter » Sales started in 2024 (Duster)

Renault Clio V Hybrit (E-Tech) Renault Duster Renault Boreal
v’ Full hybrid motor option v’ Full hybrid motor option v E-Tech Hybrid motor option
v Euro 6 emission standard v' Euro 6 emission standard v" To be launched in 2026

v Will be exported 50+ countries

Source: Oyak Renault, Automotive Manufacturers Association (OSD) invest.gov.tr | 10
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Passenger Cars - New Investments

HYUNDA

Already producing in Turkiye since 1997
with a production capacity 245k / year
Full electric vehicle production at its
[zmit plant in 2026

Turkiye’'s 2nd EV manufacturer after
Togg, and the 1st among global
brands

Model will be produced: IONIQ 3

New OEM Investment
Total Investment Amount: $1 billion
Production: EV-PHEV

Production Capacity: 150k/ year

invest.gov.tr | 11
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Commercial Vehicles - Fully Electric: FORD OTOSAN Fo RD {}

Production in Tiirkiye (2024) E-Transit

» Established: 1959 » Electrification Investment: 2021 » Tlrkiye’s 15t mass-produced electric commercial vehicle
» Total Production Capacity: 634.5k/year » Total Amount: ~$3 billion » Ford’s 15t fully electric Transit model globally

» Total Vehicle Production: 382k+ in 2024 » EV Production (2024): > Earned recognition with a Euro NCAP Gold Award for its
28% of Tiirkiye's total vehicle production E-Transit: 8,371 advanced driver assistance systems.

83% of Turkiye's commercial vehicle production E-Transit Custom: 26,125

v

Sales started in 2022
» Exported 330k units in 2024

Ford E-Transit Cargo Van Ford E-Transit Custom Cargo Van Ford E-Transit Chassis Cab F-LINE E-Truck

v/ 100% Electric, Zero Emission v 100% Electric and PHEV versions v 100% Electric, Zero Emission v' The first 100% electric heavy
commercial vehicle developed
and produced in Turkiye

v Launched at the IAA 2025

Source: Ford Otosan, Automotive Manufacturers Association (OSD) invest.gov.tr | 12
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Production in Tiirkiye (2024) Electrification Investment
» Established: 1965 » Exported 1k+ units in 2024 » 1st battery-electric midibus was exported in 2021 (Novociti Volt)
» Total Production Capacity: 19k/year » 2022-2024: modernization investment including EV production

» Exported 18% of production to

v

Total Vehicle Production: 5k+ in 2024 infrastructure, a new battery assembly area, BIG.e EV production

v

11% of Turkiye's heavy commercial vehicle » 40+ countries line, and refurbished cataphoresis unit

production

Citivolt 12 Novociti Volt Novo Volt BIG-e

v 100% Electric, Zero Emission v' 100% Electric, Zero Emission v 100% Electric, Zero Emission v 100% Electric, Zero Emission

Source: Anadolu Isuzu, Automotive Manufacturers Association (OSD) invest.gov_tr | 13
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Commercial Vehicles - Fully Electric: KARSAN KARSAN *::*

Production in Tiirkiye (2024) EV Share

» EV Sales (2024): Electric bus & minibus: 547 » Ranked 8th in Europe’s electric public transport market

Established: 1966
with a 4.5% share (2024).

Total Production Capacity: 60k+/year
Total Vehicle Production: 45k+ in 2024

v

units
» 2018-2024 cumulative electric bus & minibus » 82% of all Turkiye-origin electric public transport

v

v

exports: 1,447 units vehicles registered in Europe belong to Karsan.

» e-JEST sales started in 2018, e-ATAK and e-
ATA in 2021

v

EV exports to 20+ countries

e-JEST e-ATAK e-ATA

v' 100% Electric, Zero Emission v 100% Electric, Zero Emission v' 100% Electric, Zero Emission

Source: Karsan, Automotive Manufacturers Association (OSD) invest.gov.tr | 14
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Commercial Vehicles - Fully Electric: OTOKAR Olﬂl(ar ‘@®:

Production in Turkiye (2024) Next-Gen Mobility
» Established: 1963 » Also engaged in defense industry » Produced Tirkiye’s 15t electric public transport
» Total Production Capacity: 7.5k/year manufacturing. bus in 2012
» Total Vehicle Production: 5k+ in 2024 » 1 out of every 3 buses sold in Tirkiye in 2024 » Also focuses on next-gen mobility with Level 4
» 61% export of production 60+ countries was an Otokar. autonomous and hydrogen fuel cell systems.
» 4th largest bus manufacturer in Europe. » Over $310 million investment in R&D over the

past decade

e-Centro e-Kent e-Kent Articulated e-Territo

v’ 100% Electric, Zero Emission v’ 100% Electric, Zero Emission v 100% Electric, Zero Emission v’ 100% Electric, Zero Emission

Source: Otokar, Automotive Manufacturers Association (OSD) invest.gov.tr | 15
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TEMSA {}

Production in Turkiye (2024) Electrification

Commercial Vehicles - Fully Electric : TEMSA

» Established: 1987 » Produced Europe’s 15t fully electric » Battery management systems and ECUs are
» Total Production Capacity: 10.5k/year intercity bus. (LD SB E) designed and developed in-house.

» Total Vehicle Production: 3k+ in 2024 » MD9 sales started in 2016. » R&D activities focus on EVs, energy storage
» 42% export of production 70 countries » The newly launched Avenue Neo carries 75 technologies, and autonomous vehicles.

passengers and offers up to 600 km range

MD9 Electricity Avenue Electron LDSBE

v' 100% Electric, Zero Emission v' 100% Electric, Zero Emission v 100% Electric, Zero Emission

Source: Temsa, Automotive Manufacturers Association (OSD) invest.gov.tr | 16
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Battery Production

Qsiro

Headquarter: Kocaeli/Turkiye
Togg—Farasis Energy partnership
Cell production by 2026

NMC Li-ion batteries

G) Pomega

3 GWh / year

Headquarter: Ankara/Turkiye
Li-ion(LiFeP04) battery cells
& ESS

Mass production began by
2024

Turkish manufacturer

/= aspilsan

Teknolojinin Enerjisi

220 MWh / year

Headquarter: Kayseri/Turkiye
Li-ion cylindrical battery cells

production since 2022

Turkish manufacturer
specialized in the defense

industry
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EV Sales: Global {}

Global EV Sales Gl_o!oal EV.saIes reac_heo! at 17
(Unit, 2014-2024) million units worldwide in 2024
20.000.000
{ 17.505.300}
18000000 In 2025, global EV sales are
16.000.000 /,/' expected to exceed 20 million
14,000,000 'L@u AI' units, representing more than
S 25% of all car sales
12.000.000 0‘,‘0?‘ o
10.000.000
China is the largest market,
8:000.000 with over 11 million EVs sold in
6.000.000 2024
4.000.000
20000007 ===, I Tiirkiye ranks 16t globally and
e e mm R . . 10t in Europe by EV sales, with
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 over 100,000 units sold in 2024

H Volume

Source: The International Energy Agency (IEA) invest.gov.tr | 19
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EV Sales: Turkiye

This page shows total vehicle sales volumes in Tlrkiye from 2020 to 2025 Q3. While overall market size remained relatively
stable, the breakdown reveals a considerable expansion in electrified vehicle sales.

Total Sales (PV+LCV)
(Unit, 2020-2025 Q3)

1.400.000

1.232.635 1.238.509
927.647

1.200.000
1.000.000
800.000 772.788 737.350 783.283
600.000
400.000
200.000
0

2020 2021 2022 2023 2024 2025 Q3

Source: Automotive Distributors and Mobility Association (ODMD)

220.000
200.000
180.000
160.000
140.000
120.000
100.000
80.000
60.000
40.000
20.000
0

Total Hybrid and Full Electric Vehicle Sales
(Unit, 2020-2025 Q3)

198.174
184.177
133.781
104.804 105.315
72179
64.387
49.493
22.272 I
7.733
844 2.846
—_— I -
2020 2021 2022 2023 2024 2025 Q3

mHybrid mFull Electric

invest.gov.tr | 20
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EV Sales: Turkiye

Both hybrid and full electric vehicles experienced remarkable growth in passenger vehicle sales in Tirkiye since 2020.

they show that electrified vehicles now account for nearly 45% of all passenger vehicle sales.

Hybrid share in PV sales
(2020-2025 Q3)

Full Electric share in PV sales
(2020-2025 Q3)

2021
2020 0,5%
oz
2021 ° 1,3% =
9%
2025 Q3
27%
2023
2022 75% ‘
11%
2023
11% 2025 Q3
2024 18,0%

19%

Source: Automotive Distributors and Mobility Association (ODMD)

Together,

invest.gov.tr | 21
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EV Stock: Global

EV Stock

60.000.000 1 58.070.000]
50.000.000
ob
40.000.000 Q\bﬂp
0?:1* ,bo\o
s oo
30.000.000
20.000.000
10.000.000
&4 11
----- - m

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 .'

m World

Source: The International Energy Agency (IEA)

Between 2020 and 2024,
global EV stock increased
from 10.2 million to 58 million
vehicles showing broader
consumer acceptance.

China is on the top with 34
million EVs stock.

Electric vehicle adoption in
Europe is also steadily rising

invest.gov.tr | 22
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EV Stock: Tiirkiye {}

Conventional fuel types still dominate Turkiye’s vehicle stock, but the growing number and share of EVs and hybrids
show a clear shift toward electrification.

Fuel Type in Vehicles in Traffic EV and Hybrid Vehicles in Traffic
(Tiirkiye, 2024) (Tiirkiye, 2020-2024)
700.000 4,00%
e Electric

2?1112/0 L 600.000 580.771 3,50%
0,
Gasoline 500.000 3,00%
30,24% 391.296 2,50%

400.000
2,00%

300.000
31,86% 223,328 1 0%

200.000
134.662 1,00%
100.000 el 0,50%

2.797- 6.267
0,00%
2020 2021 2022 2023 2024 2025*
Diesel
34,14% mmm lectric  wmmm Hybrid Hybrid % ———Electric %

*By the end of August 2025 .
Source: Turkish Statistical Institute invest.gov.tr | 23
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Charging Stations: Turkiye ::

Total # of Station — [CEG_G—
3 1500 3517 Charging infrastructure

is expanding in parallel
with increasing EV
adoption.

“ As of October 2025
176 companies operate
13,467 charging
stations across Tiurkiye

ﬁ. Station density is
“® highest in major cities,
yet nationwide coverage
supports both daily use
and intercity travel.

Source: Energy Market Regulatory Authority of Tiirkiye, As of 09.10.2025 invest.gov.tr | 24
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Charging Points: Turkiye **

With over 33k sockets, Turkiye provides 1 charging point for every 9 EVs. The growing share of fast and ultra-fast DC
infrastructure reduces range anxiety and signals market readiness for large-scale EV adoption.

Distribution of Charging Points by Power Capacity Total Number of Charging Points (Sockets)
(Total #)

40.000
30.000

35.000 33.592
25.000

' 4.062 Ultra-fast DCI 30.000

3408 ‘=—mmmmeme————a
20.000 . . ASSS e —————— | 25.000
- N - s 20.000
15.000 2.011
15.000
11.812
10.000 : 10.000
5.000
5.000
0
< T <
N NN NN
' 3255832
- g »n O =z

[y
N
w
o

Jun.24 I

Dec.23 NG
Jan.24
Feb.24 NG
Mar.24 I
Apr.24 I
May.24 I

2023 Q3 2023 Q4 2024Q1 2024Q2 2024Q3 2024 Q4

Dec.24
Jan.25
Feb.25
Mar.25
Apr.25
May.25
Jun.25
Jul.25
Aug.25

m1-11 kW m12-22kW m23-50 kW m51-150 kW 151 kW+ mAC mDC

*By the end of August 2025
Source: Energy Market Regulatory Authority of Turkiye
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Domestic Production Supports {}

HIT—Electric Vehicle Call
% Total Support Budget >> $5 Billion

Jith

Investments with a minimum of Limited to BEV and Full Production Establishment of
150K vehicle capacity PHEV production Investments R&D center

Investment Qualifications

Supports to be Provided

v'Customs tax exemption for a v'Tax incentive up to 80% v’ Employment supports
certain number of vehicles and/or v' Tax exemptions v'Financing supports
grant supports up to 15% v Allocation of investment land

invest.gov.tr | 27
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Domestic Production Supports {}

HIT-Battery Call
% Total Support Budget >> $4.5 Billion

Investment Qualifications

. . 4>
L0 .'L\o." -:“/’- Q {\/}

_-L- — - =
—H 4
Investments with a minimum of 5 Vehicle and storage batteries, Production including Establishment of
GWh capacity active materials cells R&D center

Supports to be Provided

v'Grant support up to 25% v Tax exemptions v Employment supports
v'Tax support up to 60% v’ Allocation of investment land v'Financing supports

Up to $6,000 grant per MWh until year 2030

invest.gov.tr | 28
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https://www.facebook.com/InvestTurkey/
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https://www.linkedin.com/company/invest-in-turkey/
https://www.linkedin.com/company/invest-in-turkey/
https://www.linkedin.com/company/invest-in-turkey/
https://www.linkedin.com/company/invest-in-turkey/
https://www.linkedin.com/company/invest-in-turkey/
https://www.linkedin.com/company/invest-in-turkey/
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https://twitter.com/InvestTurkey
https://twitter.com/InvestTurkey
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